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 Tax structure reliant on extractive 

industries. 

 Income inelastic (mineral tax collections unrelated 

to state income changes). 

 No income tax, low property taxes.  

 Near top rank in per capita state and 

local government revenue and 

expenditures. 

 Lowest household tax burden in the 

nation. 

 Mineral portion is exported out of state.  



Retail Sales $1,100 

Gasoline $130 

Cigarettes $120 

Alcohol $10 

Vehicle Registration $400 

Property Tax $1,000 

TOTAL: $2,760 

County $5,500 

City/Town $4,800 

Special District $4,300 

K12 Education $6,300 

State Services $7,400 

TOTAL: $28,300 
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 Demand outstripping supply. 

 Global demand for energy increasing while 

supply is dwindling.  Result = new price 

threshold. 

 Higher prices foster more exploration & 

development. 

 Rockies are natural gas production alley. 

 Inadequate pipeline (takeaway) capacity. 

 Basis differential reaches $3.00/mcf. 
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 Supply far exceeding demand. 

 Shale gas has changed the game – unconventional 

methods (hydraulic fracking/horizontal drilling). 

 Drilling focus has shifted - gas to liquids (crude oil 

& NGLs). 

 Mild weather – heating demand way off! 

 Record storage  – huge overhang from year ago. 

 Industrial demand improving, but gradual.  

 Domestic delivery capacity more than ample. 

 Basis differential virtually non-existent. 
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Calendar Year October 2011 

Forecast 

January 2012 

Forecast 

Difference 

 

2012    $   4.00     $    3.25   $   0.75     

2013    $   4.00    $    3.50   $   0.50 

2014    $   4.00     $    3.75   $   0.25   

2015    $   4.00    $    4.00   $   0.00 

2016    $   4.00    $    4.00   $   0.00 



Revenue Source 

for FY 2011-12 

October 2011 

Forecast 

January 2012 

Forecast 

Difference 

 

Sales and Use Tax    $    961.1 m    $    961.1 m      $       0.0 m 

Severance Tax    $    970.0 m    $    949.8 m    - $     20.2 m 

 FMRs    $    880.6 m    $    848.6 m    - $     32.0 m 

Investment Income    $    495.5 m    $    495.5 m      $       0.0 m 

All Other    $    300.9 m    $    302.0 m   + $       1.1 m 

Total/GF/BRA    $ 3,608.1 m    $ 3,557.0 m      - $     51.1 m 

Revenue Source 

for FY 2013-14 

October 2011 

Forecast 

January 2012 

Forecast 

Difference 

 

Sales and Use Tax    $    981.6 m    $    981.6 m      $       0.0 m 

Severance Tax    $    950.3 m    $    896.1 m    - $     54.2 m 

 FMRs    $    813.0 m    $    754.1 m    - $     58.9 m 

Investment Income    $    392.9 m    $    392.9 m      $       0.0 m 

All Other    $    267.0 m    $    267.0 m   + $       1.1 m 

Total/GF/BRA    $ 3,404.8 m    $ 3,291.7 m      - $   113.1 m 
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Calendar Year October 2011 

Forecast 

January 2012 

Forecast 

Difference 

 

2012    $   76.4 m    $   115.9 m   $   39.5 m    

2013    $   58.5 m    $     98.0 m   $   39.5 m 

2014    $   29.2 m    $     68.7 m   $   39.5 m   

2015    $   29.2 m    $     68.7 m   $   39.5 m 

2016    $   29.2 m    $     68.7 m   $   39.5 m 

The South Hilight Field Coal Tract lease completed in December 2011 

was not included in this forecast, as payment has not been received as 

yet.  The State’s share of the sale will  be $29.4 M beginning FY 2012 

and continuing through FY 2016. 
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Prepared by Wyoming Economic Analysis DivisionSource: LSO (through 2012 Budget Session)

(in millions of current dollars)



 
Please visit us on the web at:  http://eadiv.state.wy.us 

Email:  ai-ead-info@wyo.gov 
Phone: (307) 777-7504 

 


