Wyoming Taxpayers Association establishes “Cornerstones of Taxation”

For Immediate Release

Monday, June 12, 2006                   Press Contact:   Kristin Span 307-635-8761

CHEYENNE –  The Wyoming Taxpayers Association announced today new criteria by which the association will evaluate future tax initiatives.

Erin Taylor, Executive Director for WTA stated “The establishment of these specific standards will assist our association, and others, in determining whether or not we will support or oppose new tax measures,”she said.  “The Wyoming Taxpayers Association has always advocated for equitable taxation and efficient government and now we have a “yardstick” to measure them by.”

Ms. Taylor stated that the new “Cornerstones of Taxation” stands on five measures; Accountability, Equity, Neutrality, Predictability and Revenue Adequacy.  She stated that each category has a series of questions to which proposed taxation legislation would be held.  Some of those questions include; “Are existing government funds being spent efficiently before enacting new taxes or increases?”, “Does it promote fairness in taxation?”, “Does the tax attempt to micromanage the economy?”, and “Does the tax allow sustainable business decisions?” among others.

“I believe the Cornerstones of Taxation will be a great tool for our association.” Ms. Taylor stated,  “and it will give legislators and our members a solid reference to determine equitable taxation.”

The document “Cornerstones of Taxation” can be viewed in it’s entirety by visiting WTA’s website at www.wyotax.org.

The Wyoming Taxpayers Association was founded in 1937 and promotes efficiency and economy in government as well as providing independent and unbiased analysis on public expenditures and taxation policies.  For more information call 307-635-8761.

Accountability

· Are existing government funds being spent efficiently before enacting new tax or increases?

· Is the private sector capable of providing the service?

· What is the purpose of enacting the tax?

· Is the tax being imposed because of a justified need, or because a surrounding state is higher/lower?

· Does the tax attempt to fund specific programs rather than go into the General Fund?
Equity

· Does it promote fairness in taxation?

· Is it constitutional?

· Does the tax impose equal and uniform liabilities for similarly situated taxpayers?
· Does it advance a broad and diverse tax base?
Neutrality

· Does the tax attempt to micromanage the economy?

· Is the tax advocated to raise needed government revenues or to encourage or discourage personal behavior?

· Does the tax affect a taxpayers’ economic decisions, such as how to spend, save, or invest?
Predictability

· Is it easy to collect?

· Does the tax allow sustainable business decisions?
Revenue Adequacy

· Does it promote efficient government?

· Is the measure fiscally prudent?

· Is there a need which must be met for which there are not sufficient revenues?

· Does the tax satisfy the changing financial needs of government?
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